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Synopsis  book
The legendary investor shows how to identify and master

the cycles that govern the markets.We all know markets

rise and fall, but when should you pull out, and when

should you stay in? The answer is never black or white,

but is best reached through a keen understanding of the

reasons behind the rhythm of cycles. Confidence about

where we are in a cycle comes when you learn the

patterns of ups and downs that influence not just

economics, markets and companies, but also human

psychology and the investing behaviors that result. If you

study past cycles, understand their origins and remain alert

for the next one, you will become keenly attuned to the

investment environment as it changes. Youll be aware and

prepared while others get blindsided by unexpected events

or fall victim to emotions like fear and greed. By following

Markss insights  drawn in part from his iconic memos over

the years to Oaktrees clients  you can master these

recurring patterns to have the opportunity to 
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